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ALTERA

locynapcTBeHHass KOMHCCHA MO PEryJIMpOBAHHIO PHIHKOB
(MHAHCOBBIX ycayr oTMeHmna Pacmopspkenune OO yTBep)KIeHHH
TpeOOBaHMIA K PEUTHHTY (PMHAHCOBOW HAJIC)KHOCTH (YCTOWYMBOCTH)
CTPaXOBIIUKOB-HEPE3UCHTOB U IEPECTPAXOBIUKOB-HEPE3UICHTOB.
JloKkyMEeHT  mpeaycMarpuBal, dYTO  pPEHTHHr  (HUHAHCOBOI
HAJEeKHOCTH (yCTOHYMBOCTH) Ha AEHb 3aKIIOUCHUS] JOTOBOpa C
YKpPauHCKOM KOMIaHuen JIOJIKEH OBITH onpezeneH
MEXyHapOIHBIMH PEHTHHTOBBIMU ar€HTCTBAMH M COOTBETCTBOBATh
YPOBHIO, HE HIDKE KPEIUTHOTO PEHTHHIra BHEMIHUX JOITOCPOYHBIX
TOCYapCTBEHHBIX 0053aTENbCTB YKpPaWHBI, ONPEIEICHHOTO STHMH
PEHTHHTOBEIMH areHTCTBAMHU.

[onoxenne «OO0 00s3aTeNbHBIX KPUTEPUSX M HOPMATHBAX
JOCTaTOYHOCTH, AMBEPCH(HUIMPOBAHHOCTH M KadyecTBa AaKTHBOB,
KOTOPBIMH ~ IIPEJCTABICHBl CTPAaxOBBIC pE3epBHl 1O  BUJIAM
CTPaxOBaHWs, OTIMYHBIM OT CTPAaXOBaHWS JKM3HM» B KOHIE
MIPONUION Hexenu ObLIO COIJIacoBaHO MUHHCTEPCTBOM IOCTHUIIHU.
brnarogapsi HOBOBBEICHHMIO DETYJIATOP CMOXET OTCIEKUBATh, B
Kakue (UHAHCOBBIE MHCTPYMEHTHI M B KaKMX IPONOPLMAX
PHUCKOBBIE KOMIIaHHM pa3MELIAlOT CBOM pE3epBBI, YTO B CBOIO
ouepenb 00ecreuuT cTabMIBHOE COCTOSIHUE CTPAaXOBIIHKOB.

Jlura cTpaxoBbIX OpraHu3alMi YKpauHbl HE IMOAJEPKUBACT
mpoexT Pacmopsbkenuss [ocduHycnyr, coriacHo KOTOPOToO
CTOMMOCTh JIMLEH3UIl Ha OCYIIECTBIECHHE JOOPOBONBHBIX BHIOB
CTpaxoBaHUs BO3pacTaeT B 1,5-2 pa3a, IO CTPaXOBAHUIO JKU3HHU —
6onee ueM B 3 paza. K Tomy xe Komuccus npenoxmia ycTaHOBUTD
IUIaTy B pa3Mepe 5 ThIC. TpH. 3a nepeodopMiIeHre, BO30OHOBICHUE
U BBIJJa4Yy TyOJIUKATOB JIHUICH3UI.

Tocdunycnyr moaroroBmia HoBoe monoxkeHne "O mepenade
CTpaxoBOro  mopTdens"  YKpamHCKHX  CTPaXxOBINWKOB. Jlis
OCYIIECTBIICHUS TAKOW OIEPAaIli KIUCHTHI CTPAXOBOW KOMITAHUH
JOJDKHBI OY/yT COTTIACHTHCS Ha MEpexo/] K IPyroMy CTPaxoBIIHKY,
a KOMIIaHHs, OTKa3aBIIasics OT MOpTQess, — OTAaTh U CBOU aKTHBBI.
CTpaxOBIIMKK CYHTAIOT, YTO OTH HOPMBI [ENAlOT JTOKYMEHT
aKTyaJbHBIM ISl TNPOBENEHHMSA CAENOK 10 M&A myOmuuHBIX
koMraHuid. CTpaXOBIIMK CMOXET MPHUHATh MOPT(HENb TOJIBKO MPH
HAIMYUU JIMIICH3WH Ha COOTBETCTBYIOIIWI BHJ CTPaxOBaHHS H
cornacus ['ochunycnyr. Mcmons3oBars cxeMy mepenad noptdeis
CTPaxOBIIUKH CMOTYT HE TOJBKO B paboTe ¢ MpoOIeMHBIMH
KOMIAHUSIMH, HO W MPH OTKa3e OT HEeNpopHIbHBIX BHIOB
CTPaxOBaHUs U CIELHATN3UPOBAHUH Ha ONPE/ICIICHHBIX CerMEHTAX.

UHCTBIi MPUPOCT MPSMBIX HHOCTpAaHHBIX nuBectunuii (ITNN) B
VYxpauny B stHBape-ceHTsi0pe 2009 roga ¢ y4eToM €ro nepeoueHKH,
MoTepb M KypCOBOM pasHuibl cocrtaBuin $2,972 wmupa, uyrto
cocrasiieT 36,8% MpoluioroaHero ypoBHs. JlaHHbIA IOKa3aTelb B
2,7 pa3a MeHblle NoKa3aTess 3a aHanoruyssii nepuoa 2008 roxa.
Mo pmammbiM T'ocynapcTBEHHOTO KOMHUTETa CTaTHUCTHKH, 3a 9
MecaueB 2009 roxa HMHOCTpaHHBIE MHBECTOpPBl BIIOKHIM B
9KOHOMHKY YKpauHbl $3,948 Mipa OpsIMBIX HMHBECTHLHMH, HO
onHoBpeMeHHO u3bs $0,845 mipa. OOwwmit o6vem IINU B
VYKpauHy 10 cocTosiHHIO Ha 1 OKTs0pst mocrtur $38,592 mupn, 4ro
Ha 8,3% mpeBblaeT UX 3HaYeHue Ha Hadano 2009 roga. M3 pacuera
Ha ogHoro wuenoBeka I[IMU cocrauin  $837,5, yrounser
I'ockomcrar.

IlpupocT MHOCTpaHHOIO KamuTajda 3a SHBApb-CEHTAOPb

TEKYLICTo roaa Ha6n}0[1anc;1 Ha OpeanpusaATUiaX, OCYHICCTBIIAIOIIUX
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(HHAHCOBYIO JeSITENbHOCTh, — Ha $951,4 MIH, Ha HPEANPHUATHIX
TOPTOBJIN, PEMOHTA aBTOMOOWIIEH, OBITOBBIX M3JENHH, IPEIMETOB
JIMYHOTO TM0JIb30BaHus — Ha $394,8 MITH, omepanuu ¢ HeIBIKUMBIM
HMYIIECTBOM, apeHAy, WHXHWHHPHHT ¥ IPEJOCTaBICHHE YCIyT
npeanpuHAMarensM — Ha $318 MuH, a TakKe Ha TMPEANPHATHAX
npoMbinuieHHocT - Ha  $817,7 wmiaH, B TOM  uHCie
nepepabarbiBatonteit - Ha $759,8 muH. B mepepabartsiBaromieit
MIPOMBIIIIEHHOCTH OOJIBIIIE BCETO BBIPOCTH OOBEMBI MPSIMBIX
WHOCTPAaHHBIX MHBECTHIUH B XHUMHUYECKYI0 M HE(PTEXHMMHUECKYIO
npombliieHHocTh (Ha $231 MIIH) M NMPOW3BOJACTBO MHIIEBBIX
[POAYKTOB, HAIIUTKOB U Taba4yHbIX u3aenuii (Ha $150,1 mitx).

WuBectnuun moctynmin w3 125 crpan mmpa. B pmecsatky
KPYIHEUIINX CTPAH-MHBECTOPOB, HA KOTOPBIC MPUXOAUTCS Oolee
81% ob6mero obwema ITNU, Bxomsr: Kump — $8201,7 wmum,
T'epmanust — $6580,8 mure, Hunepnanasr — $3814,2 mun, ABcTpust —
$2564,8 wmun, Coemunennoe KoponesctBo — $2348,5 wmuH,
Poccuiickas @enepauust — $2061,5 v, Opanuust — $1589,6 M,
CIIA - $1381,5 mun, Bupruackue bpurtanckue o-sa — $1340,5 mun
u HIBenus - $1256,4 miH.

Kak coobmaer I'ockomcrar, 3a geBsth Mecsnes 2009 rona
VkpauHa HampaBuiia B 9KOHOMHKY IPYrux crpan mupa $32.2 mun
OpsAMBIX ~ MHBeCTHIMH.  MHBecTMpoBaHHME  OCYIIECTBISIOCH
MIPENMYIIECTBEHHO B BHIE AEHEXKHBIX B3HOCOB. OOBEM INPSIMBIX
YKPaWHCKHX WHBECTUIIMH B 9KOHOMHKY CTPaH MHpa, C yI€TOM €ro
NIePEOIIEHKH, OTEePh, KYpCOBOH pa3HULEL, Ha 1 okTs16pst 2009 rona
cocrasmi $6191,2 muh, B 1. u. B crpansl EC - $5899,4 M (95,3%
obmiero oosema), B ctpansl CHI' — $196,5 mun (3,2%), B apyrue
crpansl mupa — $95,3 mun (1,5%). CymMma KpeauToB U 3aiiMOB,
MPEOCTABIEHHBIX YKPAaUHCKMMH PE3HJICHTaMH TPEANPUSTUSIM
MpsIMOTO HMHBecTUpoBaHUA, Ha | okTa0ps 2009 roma cocraBuia
$123,4 mun. OOmuit 06beM HPSIMBIX WHBECTULHI B 3KOHOMHUKY
IPYTUX CTpaH MHpa, BKIIOYast 3aeMHBII KanuTtal, cocraBui $6314,6
MJIH.

locynapcTBeHHass KOMHCCHS MO PEryJaMpOBaHHIO PHIHKOB
(MHAHCOBBIX YCIYr TMpeIaraeT OOBEIUHEHMSIM YKPaWHCKUX
CTPaxOBIIUKOB CO3IaTh TPETEHCKHH CyJ, TeM CaMbIM IOJIOXKHB
HayaJl0 pOPMUPOBAHHIO CHCTEMBI CAMOPETYIMPOBAHHS CTPaXOBOTO
pBIHKA. BpIcTymas B KadecTBe albTePHATHBHBI CyaaMm oOmieit
IOPUCAUKIIH, TPETEHCKUH CyA MO3BOJIACT pelarh KOHMIUKTBHI C
y4eTOM BCeX OCOOEHHOCTEHl HOPMATHBHOTO PEryIHpOBaHUS
CTPaxoBOH NesATeTbHOCTH U YCTOSBIIEHCS B 3TOH chepe MPaKTHKIL.

80 crpaxoBeIx koMmmaHui Ykpaunsl B Hawyane 2010 roga,
BBINOJHASA TpeOoBaHus JIMLIECH3MOHHBIX YCIOBHI OCYIICCTBICHUS
CTPaxoOBOH HEATENBHOCTM B dYacTH oOecHedeHHs HaIIexkallero
00beMa YNCTBIX aKTHBOB CTPAXOBIIMKA (IOJDKHBI OBITH HE MeEHee
3aperucTpUPOBAaHHOTO pa3Mepa yCTaBHOTO KalHTala), OyLyT CTOSATH
nepen HpoOJIeMON WM YMEHBIICHUS CTPAaXxOBOTO B3HOCA, WIH
HPEKPAILECHHS IeATEINbHOCTH, NporHo3upyer ['ochunycmyr.

AIG 3asBumi, 4T0 00BEM 33J0JDKCHHOCTH KOMIIAHHH Hepen
npaButenbctBoM CIIA ymensmien Ha 25 mmwumapaoB - no 60,6
MWUIMApAa JAOJIapOB B pe3yibTaTeé BbIACIEHUS U3  0Owel
CTPYKTYpHl ~ ABYX MOJApasAeieHUMH Aai MX  JaJbHEHIIero
o6ocobnenus wnn npogaxu. AIG Beienuino American International
Assurance Co. (AIA) u American Life Insurance Co. (Alico) B
CIeNUaIN3HPOBaHHBIC (PMHAHCOBBIE CTPYKTYPHI.
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Uucras npuosis ING 3a 3 xBapran cocraBuia 499 MiH. eBpo
($748 munn.), mo cpaBHeHuO0 ¢ 478 MITH. eBpO YOBITKOB 3a TOT XKe
MepHoJ MPOIIIOTO TojAa, Koraa (MHAHCOBBI KpHU3HC Hadaml
pa3BopauuBaThes moHOMacmTabHo. 1o uroram 9 mecsmes 2009 .
YUCTBIH yOBITOK Bexymieil TroIaHACKONH (MHAHCOBOW TIPYIIIIEI
cocraBua 223 MiH. eBpo. Takke KOMIaHHs OOBSBHIA O IUIAHAX
MIPOU3BECTH pa3jiciicHIE e¢ OAaHKOBCKOW M CTPaxoBoii BeTBeid k 2012
T. B IIEJAX YNPOIIEHUS] CTPYKTYPHI U YAOBIETBOPEHHS TPeOOBAHHUHA,
YCTaHOBJIEHHBIX €BPONEHCKIMH PETYIHPYIONIIMHI OPTaHAMH.

Hunepnanackuil crpaxoBIuk Aegon 3akoHUMWI 3-i KBapTal
2009 roma c 145 mmH eBpo YHCTOW HPUOBUIM WU MOATBEPAUIT
HaMEepEeHUE BEPHYTh TOCYIapcTBY | MIpJ €Bpo MOMOIIM A0 KOHIA
TEKYIEro roja. 3a aHaJIOTHYHBINA MEPUO MPOLIUIOro TOAa YHUCTHII
yOBITOK KOMITAHUH COCTaBHA 329 MJIH €BpO. AHAJIUTUKU B CPETHEM
OLICHMBAJIM YUCTYIO NPHOBUIL Aegon Ha ypoBHe 104,8 MiH eBpo u
JIOHAJIOTOBYIO IpUOBLTH - 375 MJIH €Bpo.

[vHaMuKa LeHbl 32 aKLMI0 KPYNHeALMX MUPOBbIX CTPaxoBbIX
KomnaHun, $/1akumsa
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AXA Allianz Generali  Vienna IG AIG ING

Kutalicknif MMIOPTHO-9KCIIOPTHBIH  OaHK  BBICTYNIII  C
WHULMATHBOI co3JaHus (MHAHCOBOTO pBIHKA CO  CTpaHaMu
LenTtpanbHoli A3um Ha EBpasuiicKoM >KOHOMHYECKOM (opyMe.
baHk mpu3Ban oOKa3zaTh COJICHCTBHE B OTKPBHITUM (DPUHAHCOBBIX
PBIHKOB, COBMECTHO  pa3paboTaTh (UHAHCOBBIE HOPMBI H
MOJIOXKEHUS, a TAaKKE CO3[aTh PErHOHANBHBIA MEXaHU3M U
CTaHIApTHl KOHTPOJS B OaHKOBCKOH, (OHIOBOH M CTPaxoBoi
obacTsx.

B EC cormnacoBaH MakeT 3aKOHOJATENLCTBA O CO3/IaHUH HOBBIX
perymsitopoB B cdepe (uHAHCOBBIX yciyr. B wactHOCTH,
COIIaCOBaH IPOEKT 3aKOHONATEIbCTBA OTHOCUTEIBHO CO3JaHMS
EBpomneiickoii ~ OankoBckol — aamuHHCTpanuy,  EBpomnelickoit
aAMHHHUCTpallMd B cdepe CTpaxoBaHMA M JIESITENBHOCTH
NMEHCUOHHBIX  (QoHIOB 1 EBpomeiickoil  agMHUHHCTpaLUu
0€30I1aCHOCTH U PBIHKOB, KOTOPbIE JOJDKHBI CTaTh COCTABIISIOIIMMU
opranamu B EBporeiickoii cucteme GHUHAHCOBOTO Ha/A30pa.

Kpynueiimas B Mramum u Tperbs mo BenuuuHe B EBpome
cTpaxoBas  KkommaHusi  Assicurazioni  Generali  Gmaromaps
MIApTHEPCTBY ¢ demickoil rpymmnoit PPF Bommma B HempoQuibHBIHA
1t cebs1 6m3Hec, moryuanB 11 % akiuit B poccuiickoi pO3HUYHOM
cetu "Dmpropano. B cenrsope npomtoro roga PPF nmpenoctaBuna
puteiinepy kpeauT B pasmepe $500 MuH mon 3aior akuwmii, 4to
MO3BOJIMWIO "DIIbA0Pano" MOracuTh MPOCPOUYCHHYIO 3a10JDKEHHOCTD
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nepen nocraBumkamu. Coycrst rox $300 muu gonra mepen PPF
ObUTH KOHBepTHpOBaHBl B 50% IUIIOC OXHY aKIHMI0 KOMIIAHUH
Fasipero (Bnageer "Dnpnopano").

MexayHapogHOE  CTpaxoBO€  COOOIIECTBO  MO3UTHUBHO
OILICHUBAET YCHJIEHHE TOCPETYJIHPOBAHUS B OTPACIH B INIOOAIBHOM
MIepPCIICKTUBE, OJHAKO B TO JK€ BPEMsI BUIUT B 3TOM IJIaBHEIN Oapbep
Ha TMYTH aKTHBHOTO pocTa Ou3Heca. Takol BBIBOJ COIEPXKUTCA B
uccnenosannn KPMG "Puckm, kamuTtanm W peryJupoBaHHE B
cTpaxoBoM cekrope".McciaenoBanue, B KOTOPOM MPUHSIIM ydacTHe
392 pyKOBOAUTENS CTPAXOBBIX KOMIAHUH U3 47 cTpaH MHpPa, UMEJI0
LENbI0 HM3YYEHHE OXHMIAHUK  CTPAXOBIIUKOB  OTHOCHTEIBHO
MEpPCIICKTUB POCTa M HPHOPUTETOB MX KOMIIAHUH Ha INEpUOA JIO
2012 roma. Ocoboe BHHMaHHWE yIEISUIOCH BOIPOCAM YIPaBICHUS
PHUCKaMU M KarUTaJIOM.

OtTBeyass Ha BOIPOC O BO3MOXKHOM BIMSHHU Y)KECTOUCHUS
PETYJIMPOBAHMS OTPAciH B OJIVDKaHIINE TPH roja, PECHOHISHTHI C
YBEPEHHOCTBIO OTMETWJIM, YTO O3TO MOBBICHT 3((EeKTHBHOCTH
ynpaBieHus: puckamu (62% ONPOIIEHHBIX), YKPENUT (PUHAHCOBYIO
cTabunpHOCTh (56%) M PACIIUPUT BO3MOXKHOCTH JONTOCPOYHOTO
taHupoBaHus 6usHeca (55%). bonpmmHCcTBO pecionneHToB (47%)
CXOAUTCSL BO MHEHHH, YTO PE3YJIbTATOM YCUJICHHS PEryJIHPOBAHUS
Oyzer yxectoueHHe TPeOOBaHUH K JOCTATOYHOCTH KamuTama. OTo
OKaXETCS CaMBIM CEpbe3HBIM IPEMITCTBHEM Ha MYTH K
0TPAaciIeBOMY POCTY.

Bonee Toro, 51% onpoleHHBIX HaMepeBaOTCsl OoJiee aKTHBHO
BOBJIEKaTh CIIENMAINCTOB IO YMPABICHHIO PUCKAMH B TIPOIECC
MIPUHATHS CTPaTETHYECKHX peLIeHHH. CoOTBETCTBEHHO,
PYKOBOJHUTENH CTPAaXOBBIX KOMIAHMI TIaHUPYIOT MHBECTHPOBATH
GoJibIlle CPEACTB B CHUCTEMY YNPABIECHHUS PUCKAMH U KalHUTaIOM:
OCHOBHBIE CpEICTBa B ONIKalIue TPH Toja MpeJIoNaraercs
BKJIAAbIBaTh B YyIpaBieHHe pHckamMu (66% OINpONICHHBIX), B
cucTeMy ymnpaBieHHs KamutaioM (57%) M B aKkTyapHBIE YCIyTH
(54%).
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